BARNET T

Pensions Tax Annual
Allowance & Lifetime
Allowance

o Pensions Tax
Firefighters’ and Police Pension Schemes

LGA 12 November 2019

Annemarie Allen

Principal, Head of Benefits & Governance

annemarie.allen@Barnett-waddingham.co.uk




Introducing the .........

Annual Allowance

The maximum amount of tax
free pension savings allowed
In a year

, BARNETT
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Lifetime Allowance

The maximum amount of tax
free pension saving allowed
over an individual’s lifetime
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A high level look at.........

Lifetime Allowance

Annual Allowance .
e How much is it?

 Technical terms & how much is it? * Whenis it applied
« Pension Input Periods & Pension Input
Amounts _
+ Annual & Tapered Annual Allowance i ° How does it work?
:  Protections
* How does it work? * Calculating the lifetime value of benefits
. Calcu.la?tlng annual pensions savings «  Tax charges
* Transitional year :
 Carry forward of allowance &H Who ight be affected?
 Tax charges et 6655 g,\om
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Slides have been emailed to delegates

For further information please contact:

Annemarie Allen
Head of Benefits and Governance, Barnett Waddingham

Email: annemarie.allen@Barnett-waddingham.co.uk
Telephone: 020 7776 3873
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Regulatory information

L

The information in this presentation is based on our understanding of current taxation law, proposed
legislation and HM Revenue & Customs practice, which may be subject to future variation.

This presentation is not intended to provide and must not be construed as regulated investment advice.

Returns are not guaranteed and the value of investments may go down as well as up.

Barnett Waddingham LLP is a limited liability partnership registered in England and Wales. Registered
Number OC307678.

Registered Office: 2 London Wall Place, London EC2Y 5AU

Barnett Waddingham LLP is authorised and regulated by the Financial Conduct Authority and is
licensed by the Institute and Faculty of Actuaries for a range of investment business activities.
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