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Lack of capacity / “Not viable” / “Needs more subsidy” / OJEU procurement
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Creation of a sustainable and inclusive community offering vibrant space, mixedtenure homes, a regenerated waterfront, and inspiring places to work
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“For even the bankers do that…”
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Disclaimer and important legal notice
The information contained in this document (the ‘Information’) has been prepared by Legal & General Investment Management Limited] / Legal and General Assurance (Pensions Management) Limited / Legal &
General Property Limited (“L&G”, “we” or “us”). Such Information is the property and/or confidential information of L&G, its affiliates and/or any relevant licensors and may not be disclosed by you to any other
person without the prior written consent of L&G.

Confidentiality and Limitations:

Risks, liability and “forward looking” data:

Unless otherwise agreed by L&G in writing, the Information in this document (a) is for information
purposes only and we are not soliciting any action based on it, and (b) is not a recommendation to
buy or sell securities or pursue a particular investment strategy; and (c) is not investment, legal,
regulatory or tax advice. Any trading or investment decisions taken by you should be based on your
own analysis and judgment (and/or that of your professional advisors) and not in reliance on us or the
Information. To the fullest extent permitted by law, we exclude all representations, warranties,
conditions, undertakings and all other terms of any kind, implied by statute or common law, with
respect to the Information including (without limitation) any representations as to the quality,
suitability, accuracy or completeness of the Information.

Any projections, estimates or forecasts included in the Information (a) shall not constitute a guarantee
of future events, (b) may not consider or reflect all possible future events or conditions relevant to you
(for example, market disruption events); and (c) may be based on assumptions or simplifications that
may not be relevant to you.

Credit rating data, valuations and other specific forms of data:
No Information (including ratings, credit-related analyses and data, valuations, models, software or
other applications or output therefrom) or any part thereof may be modified, reverse engineered,
reproduced or distributed in any form by any means, or stored in a database or retrieval system,
without the prior written permission of L&G. By receiving this Information you understand and
acknowledge that any ratings provided to you are private and are not intended for public disclosure or
distribution by subscription. The Information is strictly confidential and shall not be used for any
unlawful or unauthorised purposes.
Credit-related and other analyses, including ratings, and statements in the Information are statements
of opinion as of the date they are expressed and not statements of fact. L&G's opinions, analyses
and the provision of ratings data do not constitute a recommendation to purchase, hold or sell any
securities or to make any investment decisions, and do not address the suitability of any security or
entity. In the context of supplying credit rating information, L&G does not act as a fiduciary or an
investment advisor to the recipient or any third party. While L&G has obtained information from
sources it believes to be reliable, L&G does not perform an audit and undertakes no duty of due
diligence or independent verification of any information it receives.
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No representation regarding the suitability of instruments and/or strategies for a particular investor is
made in this document and you should refrain from entering into any investment unless you fully
understand all the risks involved and you have independently determined that the investment is
suitable for you. If you are in doubt as to any aspect of this material, you should consult with your
professional advisor(s), as appropriate. Where relevant, the risks associated with each fund or
investment strategy are set out in the relevant product documentation (such as a prospectus or
investment management agreement) and these should be read and understood before making any
investment decisions.
The Information is provided ‘as is' and 'as available’. To the fullest extent permitted by law, neither
L&G, its affiliates nor its third party licensors accept any liability to you or any other recipient of the
Information for any loss, damage or cost arising from, or in connection with, any use or reliance on
the Information or any errors or omissions contained therein. Without limiting the generality of the
foregoing, neither L&G, its affiliates nor its third party licensors accept liability for any indirect, special
or consequential loss howsoever caused and on any theory of liability, whether in contract or tort
(including negligence) or otherwise, even if it has been advised of the possibility of such loss.

